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PRESS RELEASE

Today 04 October 2023 aloan agreement of US$ 120 million has been signed in Dhaka

between the Government of Bangladesh (GoB) and Asian Development Bank (ADB) fbr the

implementation of 'Climate Resilient Livelihood Improvement and Watershed Matlagement in

Chittagong flill 'fracts Sector Proiect'. Ms. Sharifa Khan, Secretary, Economic Relations

Division G,nO), Ministry of Finance and Mr. Edimon Ginting, Country Director, Bangladesh

Resident Mission. ADB signed the loan agreement on behalf of the GoB and ADB respectively'

Mr. Goutarn Kumar Chakl.rei, Member, Chittagong Hill Tracts Regional Council.

Mr. Shr-rvo Mopgal Cthapma, Member, Khagrachari Hill District Clouncil' Mr. Kanchanjoy

Tanchangl,a. H4ernber. Bantlarban Hill District Council and Mr. Rem Liana Pangkhua,

Ctouncil<x. Rangamati Hill District Counoil and Mr. Edimon Ginting. Country Director,

Bangladesh Resident Mission, ADB signed the respective project agreement. Senior officials of

the Government of Bangladesh and ADB \vere present at the signing ceremony"

'Climatc Resilient Livelihood Impr6r,ement and Watershed Management in Chittagong

Ilill 'I'racts Sector project' u,ill be irnplemented by Chittagong Hill Tracts Regional Council'

Banclarban Ilill District Ctouncil, Khagrachhari [{il1 District Council and Rangarnati Flill District

Council under tl-re Ministry of' Chittagong Hill Tracts Affairs and Local Governmenl

Er-rgineering Department under tl're Local ilnri..,l*.nt Division.The obiectives of the project is

to enhance sustainable livelihoocl opportunities and better access to basic services lbr the rural

population of Chittagong I'{ill Tracts area. The project will improve road commttnication system

in the hily distri.tl u,ia subsecluently expand economic activities in agriculture. trade and

comrnerce. lnplementation periocl of the project strerches ti'om.lul,v 2023 to December 2030'

ADB will provi<le I-.tS$ 120 rnillion OCR (Concessional) loan fbr the irnplementation of

the pro.iect w-hich is repayable in 25 ),ears having 5 years' grace period. Interest rate on ocR
(Concessional) loan is2oh tjxed ancl lhere are no other charges.

ADB is clne ol the largest multilateral development pafiners of Bangladesh. lt is

c,xtendir-rg assistance to the country's prioritized sectors since Bangladesh became a member of

ADB i, 1973. ADB's total loan to Bangladesh stands at US$ 29J84 million rvhereas total grant

is arouncl tJS$ 553.4 r-nillion. ADB's devclopment assistance rnainly fbcuses on po\\'er, energ"v.

l6cal governl.nent, transport. education. agricr-rlture, health. water resources. governance and

tinancial sectors of Bangladesh. Currently ADB is fundirig 53 projects to the tutte of US$ l3'01

billion. Moreover. as of iozo. ADB's pipeline inclucles 48 projects/program worth o1'US$ 10

billion" 1n2023-21 FY there are 12 highly probable pipeline projects/prograln where ADB's

comr.'itment is US$ 2.5 billion. olwhich 4 (four) proiects amounting to US$ 910 million have

alreacly' been sigr-red.
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